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1.ANNOUNCEMENTS



ANNOUNCEMENTS

Tool Update: Gold Standard Eligible Quantification Methodolog

Release date: 14th February 2024
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https://globalgoals.goldstandard.org/427-list-of-eligible-cdm-gs-methodologies/
https://globalgoals.goldstandard.org/427-list-of-eligible-cdm-gs-methodologies/

New Methodology: Emission Reduction by Shore-Side or Off-Shore Electricity
Supply System

* Release date: 31st January 2024

* Document available on GS website: https://globalgoals.goldstandard.org/emission-reduction-by-shore-

side-or-off-shore-electricity-supply-system/
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https://globalgoals.goldstandard.org/emission-reduction-by-shore-side-or-off-shore-electricity-supply-system/
https://globalgoals.goldstandard.org/emission-reduction-by-shore-side-or-off-shore-electricity-supply-system/

Scope Expansion: Expansion of Gold Standard Soil Organic Carb
Activities under Unique ‘Umbrella Framework’

* Release date: 20th February 2024

* Document: https://globalgoals.goldstandard.org/402-4-luf-agr-am-soc-module-zero-tillage/
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https://globalgoals.goldstandard.org/402-4-luf-agr-am-soc-module-zero-tillage/

New Webinar: Understanding Article 6 - Authorised Carbon Credits

* Release date: 16th January 2024

* Recording available online: https://www.youtube.com/watch?v=elVYgBdHeog
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2. REGULAR VPAs - DEFINITION OF FIRST
SUBMISSION



RULE CLARIFICATION
REGULAR VPAs - DEFINITION OF THE FIRST SUBMISSION

PUBLICATION DATE 22.02.2024

* The Rule Clarification (RC) clarifies the definition of the first submission date for the regular VPAs submitted for inclusion.
* The time of the first submission shall be within one year of the regular VPA start date.

* Ifaregular VPA is submitted later than one year from the VPA start date, it shall not be eligible for Gold Standard certification.

Reference: https://globalgoals.goldstandard.org/standards/RC 2024 Regular-VPAs-%E2%80%93-Definition-of-the-first-submission.pdf
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https://globalgoals.goldstandard.org/standards/RC_2024_Regular-VPAs-%E2%80%93-Definition-of-the-first-submission.pdf

3. REVISIONS TO THE RENEWABLE ENERGY
ACTIVITY REQUIREMENTS,
METHODOLOGY STATUS UPDATE



RULE UPDATE
REVISIONS TO THE RENEWABLE ENERGY ACTIVITY REQUIREMENTS

PUBLICATION DATE 22.02.2024

1.1 Eligibility of project involving distributed renewable technology
1.2 Eligibility of project involving Battery Energy Storage System (BESS)
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RULE UPDATE
REVISIONS TO THE RENEWABLE ENERGY ACTIVITY REQUIREMENTS

PUBLICATION DATE 22.02.2024, 17.04.2024

1.1 Eligibility of project involving distributed renewable technology

* The pre-approved exception for distributed installations of renewable technologies as outlined in para 2.1.7 of
Renewable Energy Activity Requirements (V1.4) has been extended to 31/12/2026.

e Para 2.1.7 shall read as:

An exception to paragraph 2:13-2.1.3 is pre-approved for distributed installations of renewable technologies, as outlined below;

a) Grid connected Renewable Energy projects/VPAs that involve distributed installation of Renewable technology, where
individual unit size is up to a maximum 500 kW of installed capacity, are eligible for the issuance of GSVERs erGS-CERs.

b) Projects/ VPAs must-shall be submitted to Gold Standard for preliminary review on or before 3142/2023 31/12/2026.

c) Projects/ VPAs must shall still demonstrate additionality at the time of design certification or inclusion, as applicable.
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RULE UPDATE
REVISIONS TO THE RENEWABLE ENERGY ACTIVITY REQUIREMENTS

PUBLICATION DATE 22.02.2024

1.2 Eligibility of renewable energy project involving Battery Energy Storage System (BESS)

*  Grid connected renewable energy project/VPA involving the installation of Battery Energy Storage System (BESS) are eligible for GS4GG certification and
have been exempted from eligibility criteria as outlined under para 2.1.3 of Renewable Energy Activity Requirements (V1.4).

*  The following applicability conditions apply to projects involving installation of Battery Energy Storage System (BESS):
a.
b.

C.

Reference: https://globalgoals.goldstandard.org/standards/RU_2024 v.1.1-Revisions-to-RE-activity-requirement.pdf
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BESS shall be located in close vicinity of the renewable energy-based power plants, and

BESS shall not consume grid power or fossil fuel-based captive power for auxiliary load associated with its operation, and

¥

BESS shall not employ cooling and/or fire suppression systems based on refrigerants or clean agents with a high global warming potential (e.g.,
Hydrofluorocarbon (HFC) or Chlorofluorocarbon (CFC)).

The project shall include a management plan for battery disposal at the end of its life following circular economy principles. This plan shall comply
with the pertinent regulation of the host country, if exists. The management plan shall be included in the project’s design document.
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PUBLICATION DATE 22.02.2024

Gold Standard has conducted a review of the status of approved methodologies.

* Due to low adoption and major changes, tabulated methodologies have been identified for retirement or
revision.
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RULE UPDATE

METHODOLOGY STATUS UPDATE

PUBLICATION DATE 22.02.2024

Retired methodologies.

* Project following listed methodology that has
not been submitted:

« PD/CME/VVB shall not submit for
preliminary review/design certification and
renewal of crediting period for Project or
PoA.

* Project submitted for Design
certification/renewal of crediting period

*  Project developer shall continue and inform
the Secretariat as soon as possible by
sending a notification at to
methodology@goldstandard.org

15

METHODOLOGY TITLE VERSION DATE OF
PUBLICATION

Methodology For Biodiesel from Waste Oil/Fat from Biogenic V1.0 06.08.2009

Orrigin for Use as Fuel Programme, Baseline and Monitoring Methodology for the V1.0 14.06.2010

introduction of An Alternative Ignition Technique as Measure to Improve the Energy

Efficiency of Domestic Coal Fires

Installation Of Flow Improvement Equipment on Ships V1.0 23.06.2015

Ecologically Sound Fuel Switch to Biomass with Reduced Energy Requirement V1.0 14.06.2017

Thermal Energy from Plant Oil for The User of Cooking Stoves V1.0 14.06.2017

Indicative Program, Baseline and Monitoring Methodology for the Large-Scale Supply & V2.0 14.06.2017

Distribution of Efficient Light Bulbs, Shower Heads and Other Water Saving Devices to

Households

Gold Standard Methodology for Thermal Performance Improvements in Low-Income V1.0 14.06.2017

Dwelling Structure

Fuel Switch from Fossil Fuels to Biomass Residues in Boilers for Heat Generation V1.0 14.06.2017

GHG Emission Reductions from Manure Management Systems and Municipal Solid V1.0 14.12.2013

Waste

Requirements To Apply CDM Methodology “AMS — Il AU” For Gold Standard V1.0 22.10.2018

Certification
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RULE UPDATE

METHODOLOGY STATUS UPDATE

PUBLICATION DATE 22.02.2024

Methodologies under revision:

* Project following listed methodology that has
not been submitted:

* Major update/integration with a newer
methodology, thus put hold until further
notice.

*  New Activity: PD/CME shall not submit a
request for preliminary review.

*  VVB shall not submit a design certification

or renewal of the crediting period for
PA/VPA/PoA.

* Further updated in Q2 of 2024.

Reference: https://globalgoals.goldstandard.org/ru-2024-methodology-status-update/
16

METHODOLOGY TITLE VERSION DATE OF
NUMBER PUBLICATION

Suppressed Demand Methodology Micro-Scale Electrification V1.0 14.05.2013

and Energization

Suppressed Demand Small-Scale Methodology for Low GHG V1.0 14.05.2013

Food Preservation

Suppressed Demand Small--Scale Methodology for Energy V1.0 14.06.2017

Use for The Processing of Agricultural Products

Reducing Methane Emissions from Enteric Fermentation In V0.9.1 28.03.2019

Dairy Cows Through Application of Feed Supplements

Gold Standard Agriculture Smallholder Dairy Methodology V1.0 22.06.2017
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4.SITE VISIT AND REMOTE AUDIT
REQUIREMENTS - Common Non-compliance



Site Visit and Remote Audit Requirements

Common non compliance and increasing deviation request:

18

Site visits conducted prior to the end date of the monitoring period.
Site visit clubbed with local stakeholder meetings.

The same team (with a slight change in individual responsibilities) has been involved in both the
validation and verification processes, not a combined validation and verification.

Due to certain circumstances, the Project Developer has contracted a new Verification and Validation
Body (VVB) for the same Monitoring Period (MP) verification. The previous VVB conducted site visits
but did not generate the final report. As a result, the old VVB's on-site visits are not valid for Gold
Standard certification.
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HOW LONG CAN COASTALWETLAND HABITAT STORE CARBON FOR?
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10-50 years
50-100 years
100-500 years
1000+ years
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5.CREDITING PERIOD DELAYS



DELAY IN THE COMPLETION OF RE-VALIDATION

P&R V1.2 section 5.1.46: Delay in the completion of re-validation beyond the last date of current
certification cycle shall result in a reduction of any issuance of Certified Products and/or Impact
Statements for the delayed period.

* Example - A delay of 1 year beyond the end of crediting period shall mean no Certified Impact
Statements shall be issued for the period of delay.

* Monitoring duration shall not be combined across crediting periods.
« Separate Monitoring Reports for CP1and CP2.

22
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6. TRANSITION PROJECTS: CREDITING
PERIOD CYCLE



TRANSITION PROJECTS: CREDITING PERIOD CYCLE

* Frequent Queries and shortfall in compliance.
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Crediting Cycle

GS V2.2 or previous
Version transition to GS4GG

Shall maintain the original
cycle

GSCER

5 years

New PA/VPA Transition to GS4GG

e.g. if a project CP start date with standard X is 01/01/2019,
the project shall renew its crediting period with GS4GG on
or before 01/01/2024, irrespective of date of transition
approval with GS4GG.

GS 2.2 or previous Transition to
GS4GG PoA

PoAs are allowed to retain their 7
year crediting period at the time of
transition to GS4GG, however,
subsequent PoA crediting period
renewals shall follow GS4GG
certification cycle i.e., 5 year cycle.

The maximum total duration of the
transition PoA shall be 28 year.

GS 2.2 or previous
Transition to GS4GG VPA

VPA submitted within the first
crediting period (i.e., 7 years)
of the PoA shall be allowed to
use the same 7 year, twice
renewal model.

All VPAs/CPAs submitted
after the first crediting period
of PoA shall apply the GS4GG
Certification Cycle (i.e., 5 year
renewals).

Crediting Period
Start date

As per the registered
Crediting Period.

Remain same as per the other standard.

Retroactive Issuance

-2 years

-2 years from preliminary submission or CP start date with
CDM, whichever is later.

NA

-2 years from preliminary
submission or PoA CP with
CDM, whichever is later.

Crediting Period End
date

As per the registered
Crediting Period.

As per other standard Crediting Period or the total
duration of the crediting period shall not exceed the
maximum crediting period allowed under relevant GS4GG
activity requirements, whichever is earlier.

Transition PoA duration shall not
exceed 20 years or the crediting
period of first CPA allowed as per
GS4GG activity requirements plus
5 years, whichever is greater.

The total duration of the
crediting period shall not
exceed the maximum
crediting period allowed
under relevant GS4GG
activity requirements or PoA
duration end date, whichever
is earlier.

Issuance duration for
GSVERs

As per the registered
Crediting Period.

NA

Maximum Crediting Period under
Activity Requirements.

For Fixed CP: Standard X + GS4GG
CP=10 years.

For RCP: Standard X+ GS4GG =15
years

eg: An RE project claimed 5 years
under standard X, can issue GSVER for
10 more years.

NA

Maximum Crediting Period
under Activity Requirements.

For Fixed CP: Standard X +
GS4GG CP=10 years.

For RCP: Standard X+ GS4GG
=15 years

eg: An RE project claimed 5
years under standard X, can
issue GSVER for 10 more
years.

(XY

2
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DESIGN CERTIFICATION RENEWAL REQUIREMENTS: CDM PROJECTS
TRANSITIONING TO GS4GG

Publication date: 02.06.2023

* (GS4GG follows crediting cycles that are different from CDM. S/><

GS4GG follows a 5-year cycle, renewable twice maximumly to claim GS VER. \/
CDM Follows a 7-year cycle renewable twice or fixed 10 years.

XD

S

* The crediting period renewal requirements are mostly based on the first submission (preliminary review)
timelines.

AXOX
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SCENARIO DESCRIPTION

RENEWABLE CREDITING PERIOD (7 YEARS RENEWAL TWICE)

Scenario 1-The project has been
submitted for preliminary review in the It
crediting period (CP) of renewable
crediting cycle under CDM.

Sub-scenario 1.a- Project is in the
first 5 years of CDM crediting
period at the time of first
submission to GS4GG

(Preliminary review)

Sub-scenario 1.b - Project

is in the last 2 years of CDM crediting period at
the time of first submission to GS4GG
(Preliminary review)

Scenario 2- Project has been submitted
for preliminary review in the 2™crediting

period of renewable crediting cycle under
CDM

Sub-scenario 2.a- Project is in the
first 3 years of CDM crediting
period at the time of first

submission to GS4GG
(Preliminary review)

Sub-scenario 2.b- Project
is in the last 4 years of CDM crediting period

ot

Scenario 3- Project is submitted for preliminary review in the 3™ Crediting period of renewable crediting cycle under CDM

FIXED CREDITING PERIOD (10 YEARS)

Scenario 4-Project with fixed crediting
period (10 years) is submitted for
preliminary review

Sub-scenario 4.a- Project is in the
first 5 year of CDM crediting
period at the time of first
submission to GS4GG

(Preliminary review)

Sub-scenario 4.b- Project is in the last 5 year of
CDM crediting period at the time of first
submission to GS4GG (Preliminary review)

Sub-scenario requirements: https://globalgoals.goldstandard.org/standards/RC-2023-Design-certification-renewal-requirements-CDM-projects-transitioning-to-GS4GG.pdf
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DESIGN CERTIFICATION RENEWAL REQUIREMENTS: CDM PROJECTS
TRANSITIONING TO GS4GG

Publication date: 02.06.2023

28

Requirements of Sub scenario 1.a

Sub scenario Design Certification renewal requirements under GS4GG

Timing

Submit the design certification renewal request to the Gold
Standard's certification body before the end of the year 5 of the CDM
crediting period.

Methodology version
l.a

Project is in the first 5
years of CDM crediting
period at the time of

fFirst submission to
GS4GG (Preliminary

The latest methodology version available at the time of design
certification renewal submission under GS4GG shall be applied.
Emission reductions (GSVERSs) up to end of year 5 (in 15t CP under
CDM) may be issued with registered CDM methodology version.

The latest methodology version may be applied on voluntary basis for
1t CP under CDM (updated at the time of design review or
performance review as needed).

revi .
eview) Combining requests

Design certification renewal request may be submitted before end of
the year 5 of CP1 with design review and/or performance review.

The outcome of the design certification renewal shall be confirmed
only after successful completion of design review and/or
performance review, as applicable.

S
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DESIGN CERTIFICATION RENEWAL REQUIREMENTS: CDM PROJECTS

TRANSITIONING TO GS4GG

Publication date: 02.06.2023

* Requirements of Sub scenario 1.a

Submission for design
certification renewal shall be
done before this date

Design certification renewal
request may be submitted before
end of the 5t crediting year of
CP1 with design review and/or
performance review of CP1.

—0 ®

Start date of

first CDM Subl;:)lfSIOH
credl.tlng preliminary
period review
e.g., e.g.,
21/01/2020 15/01/2023

\

4 -

Emission reductions (GSVERs) up to end of 5t year (in 15t CP under CDM)
may be issued with registered CDM methodology version.

The latest methodology version may be applied on voluntary basis for 15t

CP under CDM (updated at the time of design review or performance
review as needed).

29

End date of fifth EPd f?:tg |V<|)f
crediting year irst LI
under CDM Credl.tlng
crediting cycle period
e.g.,
e.g., 20/01/2025 S0 s
)\ ( |

The latest methodology
version available at the time
of design certification renewal
under GS4GG shall be applied.
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7.SPEED TRIAL IN SHIPPING



RULE CLARIFICATION-SPEED TRIAL REQUIREMENTS

Publication date: 20/02/2024

Applicable Methodology: Retrofit Energy Efficiency Measures in Shipping V2.0

* Annex 1 of Methodology refers to a “speed trial” data needs. The methodology refers to applicable
protocols for speed trial.

* Does not provide explicit procedures and guidelines to conduct speed trials.

Reference: https://globalgoals.goldstandard.org/standards/RC-2024-Speed-trial-in-shipping.pdf

31
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https://globalgoals.goldstandard.org/standards/RC-2024-Speed-trial-in-shipping.pdf

RULE CLARIFICATION-SPEED TRIAL REQUIREMENTS

Publication date: 20/02/2024

REQUIREMENTS FOR SPEED TRIALS

* For ships currently not included in the project

* Project developers shall engage an in-person third-party observer to independently validate the
speed trial data

* The third-party observer may use technology-enabled methods (preferred) to validate the data. The
third-party observer must justify in their report the selection of the technology-based approach
and how compliance with the applicable international protocol and guidelines (such as from IMO,
ITTC etc.) is ensured.

* Forships already included in the project

* An exemption has been granted for retroactive cases since the methodology does not explicitly
refer to a protocol for speed trials.

* Insuch cases, Section 4.2 under Annex-1 of methodology shall be complied.

Reference: https://globalgoals.goldstandard.org/standards/RC-2024-Speed-trial-in-shipping.pdf
32
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8. LUF RELATED POA REQUIREMENTS



TABLE OF CONTENT

34

Context

Setting the boundaries of upcoming discussion
in this section

PoA Structure

LUF Specific Clauses

More descriptive
Trigger Performance Shortfall
Land Rights
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Context Setting the boundaries of upcoming discussion in this section

Unique clauses for Land Use and Forestry projects under the Programme of
Activities Requirement

Assumed knowledge of Certification Cycle. Gold Standard for the Global Goals Certification Process -
SustainCERT Academy (sustain-cert.com)

Only highlights, not a guidance.

Not exhaustive, refer to Programme of Activity Requirements — Gold Standard for the Global Goals.

* PoA - Link together set of replicable activities with common objective.
* Rational - Earn access to carbon finance through coordinated implentation.

* Scope - Forestry or AGR activities.

35
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https://academy.sustain-cert.com/courses/gold-standard-certification-process/
https://academy.sustain-cert.com/courses/gold-standard-certification-process/
https://globalgoals.goldstandard.org/107-par-programme-of-activity-requirements/

LUF Specific Clauses

More Descriptive

More descriptive than other project types

For Land Use and Forestry projects, both Real Case and Regular VPAs must -

Clause Rule

52.2]6.1.2 Provide more detailed description of the VPA -
- present environmental conditions,
- presence of rare and endangered species and their habitats,
- species selected for Forestry,
- measures and know-how transferred to the host,
- legaltitles to the land, current land tenure and rights enabling determination of owner.
5.11.6 Real Case VPA shall describe for how to
- plan management activities like harvesting cycles and verification
- monitor forest establishment and management and/or agriculture land management
- record the geographic coordinates of the project boundary including strata
- describe QA/QC procedure for data monitoring
- measures to minimize potential leakage
- specify procedures for periodic review of implementation and measures to minimize leakage
for each regular case AGR/Forestry VPA.
588|5.8.9 Describe geographically delineated boundary and carbon pools of the activites. Real Case VPA shall describe how
| 6.7.3 to define boundaries of its Regular Case VPAs and how to determine physical delineation of each Regular VPAs.

36
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LUF Specific Clauses More Descriptive

More descriptive than other project types

For Land Use and Forestry projects, both Real Case and Regular VPAs must -

Clause Rule

5.8.14 Outline how non-permanance risks are addressed using LUF
Risk and Capacities Guideline and outline non permanence approach for regular VPAs.

5.10.2 Describe approach to undertake ex-ante and ex-
post calculations of baseline, project emissions and leakage, emissions reductions to be achieved by each regular VPAs as
per applied methodology.

5.12.4 (h) | Inclusion criteria should have conditions to specify the approach of addressing non-
6.7.4 permanence through the project entire crediting period applied to all regular AGR/Forestry VPAs.
37
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LUF Specific Clauses Performance Shortfall trigger

Erroneous inclusion or lower ex-post -
both trigger Performance Shortfall

Clause Rule

3.5.7; 3. | Erroneous inclusion of

58 VPA in PoA or Verified VPA

not delivering as per registered PoA results in Pe
rformance Shortfall and PD must_ comply with Pe
rformance Shortfall guidelines within 60 days.

38

Table 3 - PoA duration

Maximum Crediting cycle start
Type of PoAs Duration (yrs) date of PoA
Non - Forestry or AGR PoA 20
Crediting period start
AGR 20
date of first VPA
Forestry 50

Table 4 - Activity Scale and Type

Activity Scale and type

CCHLE R | 5rge scale  Small scale Microscale!?

Renewable As per Renewable Energy

Energy (RE) Activity Requirements 10,000 tCOze/yr

Community Community Services Activity

Services Requirements 10,000 tCOze/yr

Activity (CSA)

Agriculture No cap applies 10,000 tCO.e/yr

(AGR) 60,000 tCO2e/yr and 500 ha
10,000 tCOze/yr

Forestry 16,000 tCOze/yr and 500 ha

Others As per defined cap in the

methodology




LUF Specific Clauses

Land Rights

Incomplete land ownership allowed with conditions

For Land Use and Forestry projects, both Real Case and Regular VPAs must -

Clause Rule

5.8.10 (a) Demonstrate secured rights and CO2 user rights are already established or expected to be establised for all areas of
land planned.
5.8.10 (b) | When submittingVPA-DD to the VVB for validation, the VPA shall have established control over at least 2/3rd of the total
6.7.3 area of land planned and shall demonstrate that all areas of land meet all requirements (except control).
5.8.10 (c) If control over all areas of land planned has not been established, then
- demonstrate additionality separately for established-control area and entire area
- estimate baseline separately for established-control area and entire area on per-hectare basis. Baseline net
GHG removals by sinks for the VPA shall be taken as the larger of these estimates.
58.11 If control over all areas of land has not been established when the VPA-DD is submitted to a VVB for validation -
provide evidence of complete control by the time of submitting first monitoring report to aVVB
for verification. PERs shall not issued for parcels of land for which control is not established.
39
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